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Abstract

The scientific thesis examines the theoretical and practical issues of attracting foreign
investment. The issues of further development of the real sector of the economy by attracting
foreign investment into the country's economy are analyzed. On the basis of research and
analysis, the author's scientific conclusions are made.

Foreign investment is one of the key factors in ensuring economic growth and economic
development. One of the main goals of any country is to attract foreign investment. The role
of foreign investment in achieving sustainable economic growth, structural reforms in the
economy and improving the living standards of the population is significant.

Focusing foreign investment on priority sectors of the economy and clearly defining their
effectiveness, attracting science-based investment decisions, taking into account all the
conditions of foreign financial resources on the basis of rational regulation of investment
activities will determine the future of the national economy. Finding the necessary foreign
investment for all sectors of the economy has become a prerequisite for economic growth. It
Is important that these criteria are taken into account at the current stage of reform and
development of the national economy of Uzbekistan. Its main tasks are to increase the role of
export potential in ensuring sustainable economic growth, increase the contribution of small
business and private entrepreneurship, deepen the liberalization process and increase the
effectiveness of state support for priority sectors of the economy?.

Therefore, without attracting foreign investment, especially without expanding the
participation of foreign investment in key sectors, it is impossible to carry out structural
changes and modernization of the economy, re-equip enterprises with modern equipment and
launch the production of competitive products. Attracting foreign investment in the economy
of our country is important in accelerating the expansion of its economic potential, ensuring
the economic power of the state through the use of domestic potential and reserves in all areas,
the development of new equipment and technology, export-oriented goods, their production
earns.
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Figure 1. Investments in fixed assets (growth rate, %)2

In the picture above, the growth rate of investments in fixed capital is given by regions, and
we can see that this figure is growing from year to year. This indicates the effective
implementation of investment policy in the Republic of Uzbekistan.

In general, in recent years, investment in developed countries has focused on extensive
automation, resource restructuring, new modern technologies, as well as structural
restructuring of the economy based on a new system of governance based on increasing the
role and responsibility of local government. Local governments have a key role to play in the
management of investment programs, environmental policy and regional planning. World
experience shows that the successful implementation of investment programs and projects
depends on ensuring the optimal proportion among its participants.

At the same time, it should be noted that the laws of different countries also restrict the
activities of foreign investors. In almost all countries, there are sectors where foreign capital
cannot be invested. In some countries, some sectors are completely closed to foreign
investment. It sets various restrictions on the activities of foreign investors. For example, in
the United States, some states prohibit the attraction of foreign capital to minerals, while in
some states there are restrictions on the purchase of land. However, the world experience
shows that in many countries the provision of financial and economic benefits and privileges
in the regional investment policy creates the basis for economic development of the regions.
1. In conclusion, it should be noted that in recent years, investment activities in developed
countries are aimed at large-scale automation, resource restructuring, new modern

2 Prepared by the author on the basis of the official website of the State Statistics Committee - www.stat.uz
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technologies, as well as structural restructuring of the economy based on a new management
system based on increasing the role and responsibility of local government. Local governments
have a key role to play in the management of investment programs, environmental policy and
regional planning.

2. It is well known that one of the great wonders of the liberal economic system that began
between states after World War Il was foreign investment. Indeed, foreign investment has had
a major impact on the country’s economic growth in the four Southeast Asian countries known
as the Asian Lions, then in China, and now in Eastern Europe and Vietnam, and this process
is still ongoing.

3. Increasing the activity and independence of regions and districts in investment activities in
our country can be an important criterion in attracting foreign investment to the regions.

4. As mentioned above, it is expedient to increase the independence and role of local authorities
in the investment activities of the Republic of Uzbekistan and to expand the development and
implementation of local programs to encourage private investment. Also, the issuance of
municipal and corporate bonds as a source of investment in the regions and the establishment
of incentives for income from them can lead to an increase in investment flows.
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