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Abstract:  

This thesis analyzes the interrelationship between financial technologies and the international 

financial market. The role of financial technologies in increasing the efficiency of financial 

services, the segments of the international financial market and their contribution to their 

development, as well as the prospects for the development of financial technologies in the 

context of Uzbekistan are highlighted. In order to improve the economic development of our 

country, it is highlighted that the issues of improving the financial system and achieving high 

macroeconomic indicators are of great importance, and the President of the Republic of 

Uzbekistan “On additional measures for the transition to international standards of financial 

reporting”, the requirements of decision PD-4611 of February 24, 2020 are stated. The thesis 

examines ways of increasing the country’s economic stability through the use of international 

experiences and the analysis of global trends in the field of financial technologies. 
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Financial technologies and the international financial market are an integral part of the modern 

economy, and they play an important role in improving the efficiency of financial services and 

strengthening global financial interdependence. The purpose of the thesis is to analyze the 

interdependence of FinTech and the international financial market, the development prospects 

of these areas in the context of Uzbekistan. In our country, the international standards of 

financial reporting (IFRS) are moving forward. Decree of the President of the Republic of 

Uzbekistan No. PD-4611, adopted on February 24, 2020, “On measures for the transition of 

financial reporting to international standards”. According to the decision, enterprises 

belonging to the category of large taxpayers are assigned the task of submitting financial 

reports in accordance with the IRS. In solving these tasks, international standards and 

advanced foreign experiences learning is important. 
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Financial technologies - providing financial services using innovative technologies: Big Data, 

artificial intelligence and machine learning, robotics, blockchain (encryption and storage of 

data distributed across many computers connected to a public network), cloud technologies, 

biometrics, etc. According to the analysis of the experts of the Institute of Macroeconomic and 

Territorial Research, the assets of fintech banks increased more than the assets of traditional 

banks in 2013-2022, more precisely by 105 percent. In traditional banks, this figure was 75 

percent. The global financial technology market is estimated to be worth $165.17 billion in 

2023. This is 57 percent ($105.41 billion) more than in 2021. The Americas (44.1 percent), 

Europe, Middle East and Africa (36.7 percent, the largest increase compared to 2018) have the 

largest share of fintech startups. , the 7th time), corresponds to the Asia-Pacific region (19.2 

percent). By 2026, the fintech industry It is forecasted to grow to 324 billion dollars. This is 

facilitated by the development of automation technologies and the growing number of online 

and application-based services. Experts predict high growth rates for the financial technology 

market in the Asia-Pacific region, with an average annual growth rate of 22.1 percent during 

2021-2030. As a result, the Asian financial technology market has become the most promising 

market, surpassing the US market. At the same time, Uzbekistan is an actively developing 

fintech market. Firstly, there are 3 banks operating here on a digital basis (“TBC Bank" JSC, 

“ANOR BANK” JSC, “UZUM BANK” JSC). Secondly, there are 3 payment system operators 

in our country (uzcard, humocard, unitedfintech). Thirdly, 52 companies are registered in the 

register of payment organizations. Fourthly, 6 banks participated in the development and 

launch of 17 electronic money systems. Fifthly, the volume of innovations implemented and 

sold in the financial sector doubled in 6 years. 

Financial Technology (FinTech). Fintech (financial technology) is changing the world of 

consumer finance in many ways. For example, you can now open a bank account online, 

without physically going to the bank. You can also link this account to your smartphone and 

track transactions. It can even be turned your smartphone into a “digital wallet” and make 

payments using the money in your account. Fintech is also rapidly changing the insurance and 

investment industries. For example, auto insurance companies are now selling "telemetrics-

based" insurance, where your driving is tracked using data collected from your phone or a car-

mounted “black box”. This information will determine how much you will pay for your 

insurance policy. In the future, it may be possible to purchase insurance based on a short term 

or "use level". FinTech means the use of digital technologies in the provision of financial 

services. This area includes the following main directions: 
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Table-1 Main directions of digital technologies in the provision of financial services 

Directions Examples Advantages 

Payment systems PayPal, Stripe, WeChat 

Pay 

Speed, convenience, work on an international 

scale 

Online banking Revolut, Monzo, Chime Convenient management, low-cost services 

Crowdfunding 

platforms 

Kickstarter, GoFundMe Creating investment opportunities 

Cryptocurrencies Bitcoin, Ethereum Decentralization, transparency 

Blockchain 

technologies 

Ethereum smart contracts Security, transparent management of transactions 

 

Transactions related to financial assets are carried out in the international financial market. 

International financial assets have the following characteristics summarizes: 

The characteristic of durability, reliability, embodying the results of work. 

Liquidity: This feature of financial assets indicates their ability to be quickly exchanged for 

other goods at any time. 

Mobility: In the modern economy, it is financial assets that have the property of quickly 

reaching any place in the world where they can be used effectively.  

Universality: In the current period, all economic relations are accompanied by financial 

relations. The property of dividing financial assets without dividing real assets. This 

characteristic of them makes it possible to attract funds of not only large investors, but also 

small investors, saves the time factor, increases the speed of investment turnover, and increases 

the return on capital. 

As for commodity-like nature of securities, after buying and selling securities, it is not 

consumed, securities do not go out of circulation until they are extinguished. The owner of 

securities can bring them to the market and sell them at any time. The production of products 

and services through the international financial market can be financed indirectly (loan 

(deposit) market) and directly (securities). The international financial market of different 

countries ensures the movement of capital, currency and financial assets between main market 

segments are: 

Table-2 Market segments 

Market type Examples and participants Characteristics 

Currency market Forex, banks Exchange rates, international trade 

Stock market NYSE, NASDAQ, Tashkent Stock 

Exchange 

Stock and bond trading 

Derivatives market CME Group, ICE Risk management options 

Precious metals 

market 

London Gold Market Trade in metals such as gold and 

silver 

FinTech plays a major role in improving the efficiency of the international financial market: 
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Table-3 Aspects of FinTech and their effects 

Aspect Effect Examples 

Speed of 

transactions 

Make payments in seconds Digital alternatives of the SWIFT 

system 

Security Fraud reduction through blockchain Bitcoin blockchain 

Ease of investment Creating opportunities for small 

investors 

Robinhood, eToro 

There is an inextricable connection between financial technologies and the international 

financial market. FinTech simplifies international financial transactions, increases security and 

opens up new investment opportunities. The development of Uzbekistan in these areas will 

serve to make the country’s economy more stable. 
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